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KEY PRODUCT RISKS

Nature of the Product

The product is a yearly-renewable life-insurance policy, which is acquired in conjunction with
a health and wellness membership program. Part of the premium pays for the insurance and
related costs, and the total premiums payable may be greater than the sum assured of the
life coverage.

For any matters relating to the membership program, please refer to its set of terms and
conditions, of which is not included in this document.

Change of Residency

You must immediately notify us of when the policy is in effect any change of residency to a
city/country outside of Hong Kong, that is proposed to last permanently or for 183
consecutive days or more. Upon notification, we will terminate the policy immediately and
will refund premium(s) paid for the period in which no cover will be in place without interest.

Termination
This policy will be terminated on the earliest of the followings —

The death of the Insured Person;

The Company accepts a request to terminate the policy;

Non-payment of premiums after 31 days from the premium due date;

The anniversary of this plan immediately following the eightieth (80th) birthday of the
Insured Person.
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Termination of this plan shall not affect any claim arising prior to such termination unless
otherwise stated. Any premium paid after the termination of this plan shall not create any
liability upon us but we will refund any such premium.

Premium Adjustment Risk

Standard premium rates are not guaranteed and are subject to change based on our
emerging experience in relation to claims, persistency and expenses, medical cost inflation
and any change in the benefit structure. Therefore, renewal premiums may be higher or
lower than the premium currently reflected.

Credit and Solvency Risk

The payment of benefits under this plan is subject to Bowtie’s credit risk and solvency. In the
event of Bowtie’s insolvency, you may lose the coverage stipulated in this plan in addition to
any premiums you have paid.
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EXCLUSIONS

For the term life death benefit, no payment will be made under the Plan for expenses caused
directly or indirectly, wholly or partly by any of the following:

a. Waiting Period: The Insured Person dies within ninety (90) calendar days from the
Policy Effective Date.

b. Suicide: If the Insured Person commits suicide, whether he/she is sane or insane,
within one (1) year from the Policy Issuance Date, our liability will be limited to a refund of
the premiums paid.

C. Drugs and illegal activities: Death arising from, or consequential upon the
dependence, overdose or influence of:

(i) drugs, alcohol, narcotics or similar drugs or agents, or

(i)  self-inflicted injuries or attempted suicide, or

(i) illegal activity, or

(iv)  violation or attempted violation of the law, or resistance to arrest;

(v)  venereal and sexually transmitted Disease or its sequelae (except for HIV and its
related Disability);

d. HIV and AIDS: any iliness, disease, ptomaines or infection (except infection which
directly results from an accidental cut or wound). This includes infection with any Human
Immunodeficiency Virus (HIV) and/or any HIV-related illness including AIDS and/or any
mutations, derivations or variations thereof;

e. Armed forces: participation in any armed force or peace-keeping activities;

f. Nuclear, biological, and chemical activities: accidents of nuclear, biological, and
chemical related activities. This includes nuclear fission, nuclear fusion, ionizing radiation or
contamination by radioactivity from any nuclear fuel, from nuclear waste resulted from
combustion of nuclear fuels or nuclear weapons, or any act of nuclear, chemical or
biological terrorism, including but not limited to the use of nuclear, biological or chemical
weapons and agents; and

g. War and terrorism: revolutions and war (declared or undeclared), acts of terrorism.

Bowtia Life Insuronce Company Limited _ GF18, 26/F, Two Harbour Square, 180 Wai Yip Streat, Kwun Tong, Hong Kong bowtig.com.hk

_\\



B><Abowtie

A\

PRODUCT LIMITATIONS

Insurance Coverage and the Health & Wellness Membership Program

This term life product is intended to provide policyholders with a life coverage amount only.
The health and wellness membership program that is acquired in conjunction with this term
life product operates under a different set of terms and conditions unrelated to this insurance
product.

For any matters relating to the membership program, please refer to its set of terms and
conditions, of which is not included in this document.
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